Investing for Growth < SERICAENERGY
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£ Introduction % SERICA
\ ‘ Mitch Flegg; Chief Executive Officer
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Disclaimer

<p SERICAENERGY

Thisdocumenthasbeen preparedby SericaEnergyPL(the "Company"jand is for information purposesonly. Theinformation
containedin this documentis beingmadeavailableto, andis only directedat, personso whomit maylawfullybe communicated
to ("RelevantPersons”)Anypersonwho is not a RelevantPersonshouldnot act or rely on this documentor any of its contents
Thisdocumentis not intended for distribution to, or use by, any personor entity in any jurisdictionor country where such
distributionor usewouldbe contraryto locallawor regulation

No representationwarranty or undertaking,expressor implied, is or will be madein, or in relation to, and no responsibilityor
liability (including,without limitation, any liability in negligence)s or will be acceptedby the Companyor any of its connected
personsasto, or in relation to, this documentor the accuracyor completenes®f the information containedtherein or any other
information, whether written or oral, made availableto any RelevantPersonsand any liability therefore is hereby expressly
disclaimed Theinformation containedin this documentshouldnot be assumedo havebeenupdatedat anytime subsequento
the dateshownonthe coverhereof.

Theinformationrelatingto the Companyandits subsidiariesontainedin thisdocumenthasnot beenverified Thisdocumentmay
not be reproduced,redistributedor disclosedin whole or in part to any other personwithout the prior written consentof the
Company

This document does not constitute or form part of, and should not be construed as, an offer, invitation, inducement or
recommendatiorfor the saleor purchaseof all or anypart of the capitalor assetsof the Companyr anyof its subsidiaries

Unlessspecifiedotherwise, no statementin this documentis intended as a profit forecastor estimatefor any period and no
statementin thisdocumentshouldbe interpretedto meanthat earningsor earningsper sharefor the Companyfor the currentor
future financialyearswouldnecessarilynatchor exceedhe historicalpublishedearningsor earninggper sharefor the Company

Certainstatements peliefsandopinionsin this document,are forward-looking,whichreflectthe Company'sr, asappropriate the

Company'sdirectors' current expectationsand projections about future events By their nature, forward-looking statements
involvea numberof risks,uncertaintiesand assumptionghat could causeactualresultsor eventsto differ materiallyfrom those
expressedor implied by the forward-looking statements Theserisks,uncertaintiesand assumptionsould adverselyaffect the

outcomeand financialeffectsof the plansand eventsdescribedherein Forwardlookingstatementscontainedin this document
regardingpasttrendsor activitiesshouldnot be takenasarepresentatiorthat suchtrendsor activitieswill continuein the future.

The Companydoesnot undertakeany obligationto update or reviseany forward-lookingstatement,whetherasa result of new
information, future eventsor otherwise Youshouldnot placeunduerelianceon forward-lookingstatements which speakonly as
of the date of thisdocument

In this notice, "connectedpersons"means,in relation to the Company,its subsidiariesand subsidiaryundertakingsand the
respectivedirectors, officers, employees,agentsand advisersof each of the Companyand those subsidiariesand subsidiary
undertakings

By attendingthe presentationto which this documentrelatesor by acceptingthis documentin any other way, you agreeto be
boundbythe foregoingprovisions

Thisdocumentis governedby EnglisHaw, and by acceptinga copy of this documentyou agreethat the courts of Englanchave
non-exclusivgurisdictionto settle anydisputesarisingout of or in connectionwith thisdocument
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Serica stands apart in the sector

Balanced portfolio of UKCS assets covering full upstream
life cycle

Strategy of growth through organic investment and M&A

Record of delivery

A 5-year history of replacing reserves and growing
production

A Multiple acquisitions including Tailwind
Extensive programme of drilling and well work in 2024/25
New fields potentially coming onstream in 2026

Substantial funding available with net cash position and
additional RBL capacity

Hopper of potential new projects
Proactive M&A strategy covering UK and abroad

Analyst Day | February 2024 Mitch Flegg




Two-pronged strategy  SERICAENERGY

2. Growth

Improved Cashflow Portfolio
and Shareholder diversification
Return predictability

Serica will continue to invest in Serica will continue to seek
its assets to add value through opportunities to expand its
increased production, portfolio by means of M&A,
decarbonisation and extended farm-ins and licence Greate
field life applications resilience

Analyst Day | February 2024 Mitch Flegg 6



Reserves consistently replaced and diversified  SERICAENERGY

Year End 2P Reserves & RP Ratio A Reserves maintained
despite 3Gnmboeof net

production in the 4 years

140.0 10.0

o O 9.0 to end 2022
S % 80 A As a result of the Tailwind
1000 y acquisition:
g S & . - Pro forma reserves
% 80.0 >0 g Increased nearly 75%
4 5.0 % - RP Ratio increased from
g 00 w S 6.5 years to 9 years
- é

- Balance of gas and oill
o " A CPR being updated to 31
2.0 December 2023
0.0 Note:

0.0
2018 2019 2020 2021 2022 .
m Gas m Oil ¢ RP Ratio RP Ratl_o - 2P Rese_rveS/
Production in following year
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Production above 40,0000¢e/d in 2023

Combined Portfolio 2023 Average Net Daily Productido¢/d)
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<p SERICAENERGY

Pro forma net production from
combined portfolio of 40,121
boe/d in 2023

Pro forma net production in 2023
was 56% gas and 44% oll

Average production in 4Q of
45,748boe/d

2024 YTD average production of
43,184boe/d?

Guidance for 2024 is 41,000 to
48,000ho€/d

11 January to 2 February 2024
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Strong fundamentals

Productiont

Gas to liquids ratio

Unit operating cost
Yearend cash & cash equivalerits
Yearend debt

2024 Production guidance
Unit operating cost

Bruce + Triton capex

40,121boe/d
56 : 44

~US$19boe
£291 million
£210 million

41 ¢ 48,000boe/d
Target <US$2moe
Pretax £210 millior?

<p SERICAENERGY

Notes

1.

2023 production and un@tpexnumbers
are proforma (Serica + Tailwind from 1
Jang 31 Dec 2023)

Yearend cash & cash equivalents
includes £28 mm of cash security
temporarily lodged with'8party in
respect of decommissioning obligations
Bruce + Triton capex may not all be
spent in 2024; e.qg., drilling and hook up
of Evelyn EV02 well expected to carry
over into 2025.
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North Sea Strategy and Overview ¢ SERiCAENERGY

/. Carol Stewart North Sea Business Manager
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{ S NJURGSe6rased portfolio covertull life cycle of upstream assets

Production
A 11 fields

A Two hubs with multiple tiebacks to central infrastructure:

- Bruce platform
- Triton FPSO

86% of production operated
Balance of gas and oil

TI=o Iso TISo _Iseo

before Tailwind acquisition

Development
A Belindac FDP submitted
A Buchad ¢ FDP submitted

Exploration
A Skerryvoravell in 2024/25

1 Acquisition not completed

No infrastructure overlap between hubs

BKR now <50% of production compared to > 80%

. ORLANDO
' Exploration

' Development

. Production

BRUCE HUB
@ Pipeline export to shor

via FUKA and FPS

. BUCHAN

. COLUMBUS
TRITON

%‘ AREA . ERSKINE

Tanker export
to European refineries

e in UK

. SKERRYVORE

Analyst Day | February 2024 Cdrol Stewart
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Addingvalue through investment

Key themes of our successful organic investment
strategy:
k Operate safely and responsibly
- Policy of continuous improvement
- In person process safety awareness
training being rolled out
A Invest in wells and facilities to increase
production and maximise economic recovery
- Rhum R3 and Bruce well interventions
A Improve efficiency to reduce emissions,
manage costs and extend field life

- BKR C{emissions reduced sin&erica
became operator

EXTENDING
FIELD LIFE:

HSE & ESG

INVESTMENT

MAXIMISING
RECOVERY

Analyst Day | February 2024 Cdrol Stewart
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From opportunity to production

AREA BRUCE HUBTRITON ERSKINE COLUMBUS ORLANDO BUCHAN AREAOTHER

* Serica operated

Pr €-approvg|

Approved projects

Bruce LWIVin 2025+ *
Bruce platform well

. ALior .
Interventions in 20_25+* Bruce infills SCW & SCE * Bruce/Keith LWIVin 2024* Bruce/Keith/Rhum *
Bruce (THPreduction) Rhum (THPreduction) * Bruce platform well Erskine

Bruce infills phase 2 * BERP* Interventions in 2024 * Evelyn *

Bruce asset life extn Belinda Development * Erskine W1 workover Bittern

beyond 2035 * Buchan Redevelopment G_annet E GEOS * Gannet E *

Greater Buchan discoveries Skerryvoreexploration Bittern B1z Guillemot W/NW
Kyle redevelopment * prospect Evelyn EVO2 * Columbus *

Erskine infill well GNW EC1 Orlando *

Mansell redevelopment *

Greater Buchan exploration

prospects . .
1 Light Well Intervention Vessel

2Tubing Head Pressure
3 Bruce Enhanced Reservoir Production
4Licence commitment well but rig not contracted

Analyst Day | February 2024 Cdrol Stewart 13



Ambitious investmenprogramme in 2024

BRUCE

Kraken

Bruce and Keith LWIV and
platform Intervention
Campaigns

Mariner Boa

Auun sanuo4
01 90n.g

Frigg

Gannet E GBS infill well

Evelyn EMO2 well

TRITON

Bittern Blzsidetrack

. Planned activity in 2024/25

. &

Analyst Day | February 2024 Cdrol Stewart
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Triton Area Fundamentals < SERICAENERGY

awm lan Macaulayx Commercial Manager

Analyst Day | February 2024 lah Macaulay 15



Core area for Serica

Bittern

Guillemot W/NW

Gannet E

Evelyn

Belinda

Kyle

Too T T T T T T T T T— Too T Too T Too Too Too Too T

T T T

Sericaunit interest 64.6%Dana operated)
Producing since 2000

5 producing Wells, 2 water injectors

B1z sidetrack planned for 1Q 2024
Possible renstatement of water injection

Sericanterest10% (Dana operated)

Field producing sinc2000

Two GW interventions successfully execus€ar023
GNW infill well plannetbr 3Q 2024

Sericanterest 100% and operated
Producing sincdQ 2018

4% production wellon-stream since 1Q 2023
5% production well planned in 2Q 2024

Sericanterest 100% and operated
Producing since Q4 2022

2nd production well planned in 4Q 2024
(production start in 2025)

Sericanterest 100% and operated
Undeveloped; FDP sufmitted to NSTA
Potential drilling in 2025 and first oil in 2026

3349 licenceround award (Serica interest 100%)
Twoyear term for studies
Potential tieback to Triton FPSO

<p SERICAENERGY

N -

"pumsm_{ B
NORTH®" “GUILLEMOT
WEST NGRTH

)
GUILLEMO

WES
LMER

Sericaequity blocks
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Production hub centred around Triton FPSO

A Situated about 120 miles east of Aberdeen

A Hosts oil production from Bittern, Guillemot W/NW, Gannet E, Evelyn ,
ClaphamPict and Saxon (Serica has no interest in Clapham, Pict and Saxon)
A Oil
- export by shuttle tanker
- Triton Blend (34legAPI) trades at near parity to Brent
- Liftings and marketing of Serica entitlement managed by Mercuria Energy
- Regular buyers mostly in Europe

Freight and other lifting costs equate to ~$bli/on delivered basis
h Gas

- Small volumes delivered to St Fergus via Fulmar and SEGAL
- All gas achieves approximately NBP pricing

- No fuel gas imports expected until after 2030
k FPSO
- Triton FPSO is new build double hull tanker brought onstream in 2000
- 80 beds, normal crew 70
- Jointly owned by participants in Bittern field (66%) and Guillemot West field

(33%) hence vessel ownership currerfigricad6.4%, Dana 52% (operator)
and Waldorf 1.6%.

- Processing capacities of 1kibld oil, 140mmscfd gas, 125 kb/d water injection

- Storage of 630,00Bbl with standard cargo size 500,000I

-hy32Ay 3 g2NJ] a4 LINE NG 2N SQ AQTOv LdbRMTY3A UKal

life expectation

<p SERICAENERGY

Analyst Day | February 2024 lah Macaulay
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Net productionincreased since 2018

©p SERICAENERGY

30

25

20

Gannet E

onstream
15

Tailwind
acquires
MEESS

Sales Oll Equivalent (kboe/d net)

10

0
01/18

04/18 07/18 10f18 01/19 04719 07/19

10/19

01/20

Triton Area Production

® Bittern ™ Guillemot ™ Gannet E W Evelyn

04720

07/20

10/20

Evelyn
onstream

CA NA& do- ¥
g2N] Q OF

01/21 04721 0721 10/21 0122 04/22 07/22

GEO4
onstream

10/22  01/23

04/23

07/23

|

Extended
summer
shutdown

10/23

Note: Production is net to interests acquired by Tailwind from Shell and Exxon in 2018

Analyst Day | February 2024 laih Macaulay
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SERICAENERGY

N\

2024 Investment Programme

Rich Hiney Subsurface Manager / Alex Pig&Vells Manager

Analyst Day | February 2024 RithHiney | Alex Pirie 19



Continuous activity through 2024  SERICAENERGY

Feld Activity Sericainterest 2024 2025
Jan Feb Mar Apr May Jun Jul Aug Sep Cct Nov Dec Jan Feb Mar Apr May June
Bruce Well work 98.00% - _
Keith Well work 100.00% A
Bittern Blz sdetrack 64.63% _ A
GannetE  GEO5well 100.00% I A
Guillemot NW ECL well 10.00% T A
Evelyn EV02 well 100.00% ] A
Belinda BED1 100.00% | Not yet approved |
_ Indicative duration A Potential commencement of incremental production

A Timetable subject to variation for operational reasons; e.g. weather

A Helix Light Well Intervention Vessel contracted for Bruce/Keith LWIV campaign in 2024
A COSL Innovator ragntracted ford well programme in Triton area + 1 well

A Capex expected to qualify for tax relief including EPL Investment Allowance

diik i 3
A LA

Analyst Day | February 2024 RithHiney 20



Triton Area Projects < SERICAENERGY




Subsurfacded revitalisation of Triton Area

to unlock the potential of the area

No drilling had taken place in Triton Area since 2010

From 2018 Tailwind undertook a significant subsurface work program

Opportunities arise from relatively young, shallower reservoirs in well
established plays but new concepts required teridk projects

Good quality 3D and 4D seismic and remodelling of all the fields has

underpinned the identification and maturing of drilling opportunities

2018
Acquisition of 2021 2024 2024
assets from Evelyn EV01z Bittern B1z GNW EC
Shell/Esso @ well @ infill ® infill

<p SERICAENERGY

_L 4 4 4

v v v v v v
@ 2020 @ 2022 ® 2024 @ 2024 2025 © 2026+
Bittern B5 Gannet E Gannet E Evelyn Belinda Kyle
infill GEO04 infill GEO05 EVO02 BEO1
infill infill well

\\i—f 1

‘*“fgmnﬁm )
-

{GUILLEMATS L
NORTH® GUILLEMOT

WEST. NGRTH
\ ’©/\ 1
)
GUILLEMO!
i w':q_;h &2
R =

Sericaequity blocks

Analyst Day | February 2024 RithHiney
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FurtheroLJLJ2 NJi dzy A (i Ac&chmehtsfeat NRA O 2 y Q4 % SERICAENERGY

A Approximately 30 km catchment area around Triton FPSO

A Capacity within facility for additional owned and thparty tie-
backs

k Sericausing equity ownership to bring new fields into Triton
- Belinda(B) possible development decision in 1H 2024
- Kyle(® 33rd Licence Round award

A Additional tiebacks do not increase ¢@missions from host
facility

A Production life of Triton hub projected into 2030s

30km tie-back rad

from TriFon FPSO

t

S | L

Analyst Day | February 2024 RithHiney
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Bittern B1z sidetrack

Bittern reservoir summary

Eocene aged turbidite sandstones
Excellent, high net to gross reservoir
>30% porosity and >2 Darcy permeability
Expected ultimate recovery factor >70%
Good quality 40API ol

Field is drained from 4 production wells under
aquifer/depletion drive with water injection support

Ie Io I=o Ie IDe ITSo

Opportunity summary
A Sericaholds 64.63% interest (Dana operator)

A Bittern B1 well last produced in 2019 due to high water
cut

A Intervention in 2020 to access crestal oil volumes failed
due to preexisting restriction in the hole

A Plan is to abandon reservoir section of the B1 well and
drill horizontal siddrack through the reservoir to target
residual crestal oil

Top Bittern

reservoir depth ¢
structure map ¢

Cross section through
Bittern reservoir model

Analyst Day | February 2024 RithHiney
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Gannet E GEOS5 infill well 4 SERICAENERGY

Top Gannet E reservoir depth /im ey \&

Gannet E reservoir summary structure map o A
A Paleoce_ne aged Forties formatic?n turbidite sandstones SN (\\\\ ~
A Good, high net to gross reservoir os target S %}“},’;, a
A >28% porosity and >1 Darcy permeability ;T\U b c\mé\/ /
A Expected ultimate recovery factor >45% F \’ %_;’
k' Good quality, 20API oil 4
k  Field is drained from 4 existing production wells under

aquifer/depletion drive (no water injection)
Opportunity summary
A Sericeholds 100% and operates
A The GEO5 well is a new well from surface with a shairt tie T e

to the existing infrastructure Cross section through Gannet E reservoir
A Welltargets crestal oil volumes that are not being access ;| o — /o | QO

from the current wells ; "
A Drainage from the crest of the field from the existing wells:

Is thought to be complexa combination of vertical and

lateral stratigraphic baffling and partially sealing faults -
A GEO5 will be gesteered horizontally through narrow fault j

block close to the reservoir roof

25
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Evelyn EVO2 infill well  SERICAENERCY

Evelyn reservoir summary ::Spei\g:y; epth =N \\K\\\@ v%”jj //L%E

k' Eocene aged Tay formation turbidite sandstones structure map f ; 2 j! S%%%mﬁ ((/%

A~ Thinly bedded, low net to gross reservoir ? &gﬁh Qé\i \WL\ %X\ X

A Where reservoir sands present, they are excellent quality ﬁiiﬂ 3 ?a ﬁ! b
;2:'} > . ™ 7

>28% porosity and >1 Darcy permeability

M.00Z0.48

A Expected ultimate recovery factor >25% %23{%&\& wilY %&\\\ K L
L Good quality, 31AP!I oil iﬂﬁﬁ S : 5))}@3%?
A Field is currently drained from 1 horizontal production well % HS’{\% o :i/j_,//;
(drilled in 2021), under aquifer/depletion drive (no water \/@@/:7 6&633\ %Q/% Uk
injection) Cross section :I)j/(f o wﬁﬁﬁ
Opportunity summary reservoir model g0 =/ SR,

A Sericaholds 100% and is operator

A The Evelyn field came on production in Sept 2022 with singl'i !
well

A Strong performance from existing producer supports an
additional well in south of the field

A Ev02z will be drilled from a new surface location with a short:~—
subsea tian to existing infrastructure following pilot hole i1
to optimize positioning of production well in reservoir ;

i

Analyst Day | February 2024 RithHiney 26



Belinda field development  SERICAENERGY

Top Belinda reservoir

Belinda reservoir summary depth structure map

A Eocene aged Tay formation turbidite sandstones,
analogous to Evelyn

A Thinly bedded, low net to gross reservoir

A Where reservoir sands present, they are excellent
quality >28% porosity and > 1 Darcy permeability

A Expected ultimate recovery factor ~20%
A Good quality, 32API oil

Opportunity summary

A Production at Evelyn has-tisked development of
Belinda Cross section through Belinda e i osee o oo T otiue™ osdias ™o oot visare oo

reservoir model

oo i cese: o s i cam o g o T Sy G moa——o— T amas iy s i
B AT 2i3pa7 s =

reservoir section identified by the two existing wells o: ‘A
the field . :

7 e
A Draft Field Development Plan submitted to NSTA anc g e g
approval and FID expected in 1H 2024 i ” :

A COSL Innovator available to drill production well

A BEO1 horizontal development well will target best

g
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Kyleg 334 LicenceRound award  SERICAENERCY

Kyle reservoir summary \ [\ == % SERICAENEAC|

A Palaeocenaged turbidite sandstones trapped on the flank of a
salt swell

A Additional upside potential in deeper cretaceous chalk reservoirs \ //{ . |

k' >25% porosity & > 1 Darcy permeability in prinRalgeocene ﬁ /// s
reservoir =

A Good quality, 3%API oil \ L\

Opportunity summary

A Kyle # production was achieved in 2000 as a subsehadik to
Curlew FPSO and latterly to the Banff FPSO which is now
decommissioned

A Early technical evaluation indicates remaining undrained volumes
on the western flank of the field

Potential Kyle

A Development concept for Kyle is a single subsea horizontal well | sercs ersea e tie back |

tied back (12 km) to the Bittern infrastructure and produced via e

Triton FPSO ﬁsTAoiiflds \ ‘ N
L Serica holds 100% and operates ) nered - Al
A Twoyear InitiaLicenceélerm to evaluate opportunity = "

Analyst Day | February 2024 RithHiney 28



Bruce Hub Projects
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Subsurface complexity brings drilling opportunities  SERICAENERGY

A Bruce field is geologically complighly faulted (compartmentalised) with
multiple reservoir zones Top Bruce s

A No wells drilled since 2012 reservoir depth -
_ _ N structure map
A Geological complexity creates opportunities

Ak Different parts of the field have different production histories leading to
stranded hydrocarbons in certain areas

b Newly reprocessed 3D seismic data (2023) helping to unlock this potential
A/ dNNByd F20dza 2y {@dzikK /SyaNrt 9l ad
oa{ /@ o gStfa

. . . . :‘!*%;". y A
k Potential subsequent infill targeQ() being evaluated ?g g
I JiraW T8 Rt =
Reprocessed Bruce 3D seismic il { PN )4‘ o

{) ‘J‘u;:r Area of recent focus

v

)
j S &
NG &@
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Vd

NHzOS {2dzi K / SYUNIt 9Fad oa{/ 9¢0 AY Tohabahrer & S
Top Bru-ce : * B
Bruce reservoir summary reservoir depth )
bNHZOS @t é alyR LINRYENE dGF NBSG oA KRV "&A ~ 4y
aged Bruce Group shoreface sandstone reservoirs {/APNE——
A Good reservoir quality to recover the Bruce fluids: >60% b 9% ey

net to gross, >13% porosity & >10D permeability

A Predominantly gas condensate with a yield 180
stoymmscfand 37 API oll

Opportunity summary

A Development opportunity in a fault block with existing
wells and production Cross section

AV LIAARS Ay GKS a! LILISNI { Iy Riotigh 3CF igsgrwiparodel (i 2
the same well

N S m:iom wecw

800 900 1000 1100 1200 1300 1400 1500 1600 1700 1800
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NHzOS {2dziK / SYUNYIf 2Sa0d o0a{/2€¢0 AY Tobubakrey & S
Top Bruce T T e
Bruce reservoir summary reservoir depth
b NHzOS alé aAbyR LINAYFNE dGFNEHSG 640KAY A
aged Bruce Group shoreface sandstone reservoirs

A Good reservoir quality to recover the Bruce fluids: >60%
net to gross, >13% porosity & >10D permeability

A Predominantly gas condensate with a yield 180
stoymmscfand 37 API oll

Opportunity summary

A Appraisal pilot hole planned to assess thickness of Cross section
column, fluid phase and pressure connectivity to offset

through SCW

fault blocks

A Decision on vertical appraisal well or horizontal sidetrack
depends on result of pilot hole o on son - e -

Y SCW_WAD_by_M5_Dev_L-Sesd_pwp I Q

SCW appraisal/keeper well

reservoir model

) Gas condensate
Water

Analyst Day | February 2024 RithHiney 32






Serica has more than doubled the rate of well intervention  SERICAENERCY

BRUCE AND KEITH INTERVENTION 10 YR HISTORY

| | | |
0
»
NS¢

S O & BN A A X
SRR SRR

A Interventions from 2019 to present
have added around Il®dmboeof
reserves

T=o

Cost of additions c.£4 pbpe

w

Payback typically measured in
months

Intervention in subsea (LWIV) and
platform wells planned in 2024

Number of Well Interventions
N

Further campaigns being

| | | considered in 2025
D

PP REee e

|
|
I~ = I = I

VA D QA
EEROIRE R g

PREVIOUS OP (2013-2018)m SERICA (2019-PRESENT)
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SkerryvoreExploration Well % SERICA







SERICAENERGY

N\

Project2035+

Mike Killeeng Chief Operating Officer

Analyst Day | February 2024 Mike Killeen 37



Aiming to extend Bruce Hub operations beyond 2035  SERICAENERGY

A { S NIubrénfdiusiness plan assumes permanent A Initial life extension study work completed and material
cessation of Bruce Hub production at year end 2035 change to Safety Case submitted in January 2024
A Project 2035+ launched during 2022 A Emissions Reduction Action Plan (ERAP) in place to deliver

A Brings together all the workstreams necessary to essential emissions reduction

achieve the objective of safe and profitable production & Enhancing throughput through
from the Bruce Hub until 2035 and beyond - More proactive strategy of well interventions

- Infill drilling targets being matured

- Potential thirdparty tieback

PROJECT
2035+

I I I OUR ASSET > OUR FUTURE

Analyst Day | February 2024 Mike Killeen 38



Integrated approach to extending asset life % SERICAENERGY

North Sea Transition Deal
Bruce CoP prSerica Emissions Target  Bruce CoP per CPR

Maintain base platform reliability & integrity

Facilities
Integrity

Maintain well / Subsea infrastructure / Pipelines integgtiyvest for the future

Process upgrades & replacements

(= q

o use less power, more reliable, sell more gas
B >

3 2

E 2 Consolidate power generation & options for
= alternative energy

o u

‘T

0n C

23

L

More efficient plant configuration & lower emissions

LWIVs

Infill drilling

|

|

|

_ [

Flare gas reduction I
I

|

|

[

|

c
e
=
o
=)
S
o
S
o

Platform well interventions Potential to extend COP Further
|

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037
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Pathway to 50% reduction in Bruce emissions by 2030  SERICAENERGY

Gas Plant projects Project Status
Power Generation projects

Temporary H.V Power

Temporary HW/

MP EX A Execution complete: replicate in future TAR outages.

Upgrade LPBC North Sea MP & Export Compression Upgrade

Electrification Transition Plan i\ New COmpressors expected August 2024
targeting 50% basin ¢ INDEnestage
Power reduction compared to 2018~ Execute in 2024/5
Getnetrat'on LPBC Compressigawheel & Electrification
strategy A Started FEED stage in September 2023

A Potentially execute in 2026
FGR i

\ 4 Facilities

Flare Gas Recovery

A A phased approach to achieve Zero Routine Flaring
A PreFEED commenced in November 2023

A Potentially execute in 2029

Power Generation strategy

A Up-scale based on feasibility of MPX electrification or
down-size to more thermally efficient units

A Appraise stage started in November 2023

<

2030

A" Much lower emissions/ lower diesel consumption in TAIV
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40



Buchan

Ross CamerogOBO Asset Manager

Analyst Day | February 2024 Rdss Cameron

Ve

SERIGAENERGY

41






























	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47
	Slide 48
	Slide 49
	Slide 50

