
Emerging strongly from a challenging year, reporting profits 
before and after tax, enabling an increased dividend

2020 Full Year 
Results and Outlook



2Serica Energy plc 2020 Full Year Results and Outlook

Disclaimer

Å This document is personal to the recipient and has been issued by Serica Energy plc (the "Company"). This document does not constitute or form 
part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the Company, nor shall any 
part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment decision relating thereto, nor 
does it constitute a recommendation regarding the securities of the Company.

Å This document has not been verified, does not purport to contain all information that a prospective investor may require and is subject to 
updating, revision and amendment. The information and opinions contained in this document are provided as at the date of thispresentation and 
are subject to change without notice. In furnishing this document, the Company does not undertake or agree to any obligation to provide the 
attendees with access to any additional information or to update this document or to correct any inaccuracies in, or omissions from, this 
document that may become apparent.

Å No reliance may be placed for any purposes whatsoever on the information or opinions contained in this document or on its completeness. No 
representation or warranty, express or implied, is given by or on behalf of the Company, its directors, officers or employeesor any other person 
as to the accuracy or completeness of the information or opinions contained in this document and no liability whatsoever is accepted by the 
Company or any of its members, directors, officers or employees nor any other person for any loss howsoever arising, directlyor indirectly, from 
any use of such information or opinions or otherwise arising in connection therewith.

Å This document and its contents are confidential and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, in whole or in part, for any purpose. This presentation is for information purposes only and is directed only at, in the United 
Kingdom, qualified investors who are persons who (i) have professional experience in matters relating to investments falling within Article 19(1) of 
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"); (ii) are persons falling within Article 49(2)(a) to (d) 
("high net worth companies, unincorporated associations, etc.") of the Order; or (iii) are persons to whom it may otherwise be lawfully 
communicated (all such persons together being referred to as "Relevant Persons").By attending the presentation to which this document relates 
or by accepting this document, you will be taken to have represented, warranted and undertaken that you are a Relevant Person.

Å This document is not for publication, release or distribution directly or indirectly in nor should it be taken or transmitted, directly or indirectly into 
the United States, Australia, Canada, Japan or South Africa or any other jurisdiction where to do so would constitute a violation of the relevant 
laws of such jurisdiction. This presentation may not be reproduced, redistributed or disclosed in whole or in part to any other person without the 
prior written consent of the Company.

Å Certain statements, beliefs and opinions in this document, are forward-looking, which reflect the Company's or, as appropriate, the Company's 
directors' current expectations and projections about future events. By their nature, forward-looking statements involve a number of risks, 
uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-
looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events 
described herein. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a 
representation that such trends or activities will continue in the future. The Company does not undertake any obligation to update or revise any 
forward-looking statement, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-
looking statements, which speak only as of the date of this document.

Å By attending the presentation to which this document relates or by accepting this document in any other way you agree to be bound by the 
foregoing provisions.
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Group profit before tax of £12.5 million 
(2019: £108.8 million) impacted by low oil and 

gas prices

Cash flow from operations of £44.1 million 
(2019: £137.1 million)

Closing cash and cash equivalents 
of £89.3 million after capital 

expenditure and dividend payment 
(2019: £101.8 million) with no debt

2020 ςSummary

Serica is emerging strongly from a challenging year and is reporting profits for the year both before and after tax, 
enabling an increased dividend payment despite a severe industry downturn.

Average net production 23,800 boe per day 
(2019: 30,000 boe per day) reflecting 1H

caisson repairs and other field maintenance work

Capital expenditure £26.6 million 
(2019: £5.3 million)

Year-end oil and gas reserves of 61.0 million 
boe (2019: 62.3 million boe). Production of 
approx. 8.1 million boe for the year largely 

offset by a 12% upgrade in reserves

Solid results in a difficult 
year combined with 
financial resilience 

enables an increased 
dividend of 3.5 pence 

per share to be 
recommended to 

shareholders at the 
Annual General Meeting 
to be held in June 2021

Maiden dividend of 3 
pence per share paid in 

July 2020 (2019: nil)


